
 

 

 

 

 

 

The overnight trading session for NQ (NASDAQ futures) unfolded within a balanced range, primarily 

situated in the lower segment of the preceding day's price activity. This equilibrium suggests a period of 

consolidation, where potential price movements could be influenced by a decisive breakout from 

established resistance and support levels. 

Bullish Scenario: 

From a bullish perspective, NQ exhibits a scenario wherein resistance was detected within the 15193 - 

15209 zone. An affirmative breach of this resistance could signal a bullish sentiment, potentially initiating 

an upward price trajectory. Such an outcome may trigger an exploration of higher price ranges, notably 

the 15247 - 15266 zone, and could extend to encompass other resistance levels located above. It is 

important for traders and investors to closely monitor the 15193 - 15209 zone, as a successful breakout 

might encourage further buying interest and facilitate a potential market advancement. 

Bearish Scenario: 

Conversely, a bearish viewpoint identifies support at the 15137 - 15156 zone. A substantial breach of this 

support level may signify a shift towards bearish sentiment, potentially leading to a downward price 

movement. This scenario could direct focus towards the 15085 - 15106 zone, serving as the subsequent 

potential support area. Close attention to the 15137 - 15156 zone is crucial, as heightened bearish 

pressure could trigger exploration of support zones below, with particular emphasis on the pivotal 15085 - 

15106 range. 

Conclusion: 

In summary, the NQ market experienced an overnight session characterized by a balanced range in the 

lower section of the previous day's price behavior. Vigilance around critical resistance at 15193 - 15209 

and support at 15137 - 15156 is essential. Breakouts beyond these levels could significantly impact the 

market's trajectory, necessitating the integration of technical analysis tools, assessment of supply and 

demand dynamics, and implementation of effective risk management strategies to facilitate well-informed 

trading decisions. As the market navigates potential shifts in sentiment, adaptability to evolving price 

dynamics remains a key element in responding to changing market conditions. 
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Weekly Refresher on Trading Success Factors 

 

Technical Indicators: Unleashing Your Trading Edge 

At Top Gun Trading, we equip you with powerful tools to enhance your trading analysis and decision-making. Our 

Top Gun MRZ indicator, alongside a suite of other indicators, is designed to corroborate Market Reaction Zones, 

providing you with a distinct edge. 

Aflter mastering these indicators, you will have the ability to identify the type of market you're trading (trend or 

consolidation), key MRZ zones for potential market reactions, and the estimated maximum daily range for each 

market. This knowledge alone arms you with three critical puzzle pieces needed to interpret the market accurately.  

Moreover, our proprietary indicators, such as the Top Gun ADR Projections Indicator and the Top Gun Tactical Trade 

Filter, empower you to set daily max targets, recognize market exhaustion, and predict price action movement after 

the 10:30 a.m. EST close. When combined with the Top Gun Opening Range indicator, these tools create a cohesive 

and powerful information hub for your trading success. 

 

Market Sentiment: The Power of Market Understanding 

Understanding the prevailing market sentiment is crucial in interpreting the price action accurately. Traders should 

pay attention to macroeconomic factors, economic & earnings reports, and any geopolitical developments that 

could have an impact on NASDAQ market sentiment. The sentiment could act as a catalyst, amplifying the 

significance of critical price levels mentioned above. Top Gun Trading’s Morning Report highlights: Directional 

Bias/Control, Key Economic Reports, and Critical Historical ADR Levels, enabling you to interpret price action 

accurately and make informed trading decisions. 

 

Risk Management: Safeguarding Your Trading Capital 

As always, prudent risk management practices should be implemented in all trades and investments. Utilizing 

appropriate stop-loss orders based on the identified support and resistance levels can help mitigate potential losses 

and protect capital during volatile market conditions. Make sure you have read Top Gun Trade Zones information on 

stop placement, as well as profit targets and proper risk management. Trading is analytical by nature, but there is 

also the ‘art’ of interpreting price action, which includes reading daily market direction, potential extended targets 

(ADRs).  We have members who are very successful yet trade in slightly different ways, which is why we offer 

different types of methods for entering trades, as well as exiting them. 

 

 

What Makes a Great Trader? A Lesson from Wayne Gretzky 

 

To truly excel as a trader, we draw inspiration from NHL hockey legend Wayne Gretzky. Gretzky was so dominating 

that his all-time point total is 50% higher than the next player.  When asked by a reporter what he thought made 

him such a special player and how why he was able to score so much, he responded, “Most players skate to where 

the puck is; I skate to where the puck is going to be.”  Similarly, as a trader, you must read the market, understand 

ADRs, and master key technicals not just for where price is now, but where price is going to be! 



With Top Gun Trading and Top Gun Trade Zones, you have the platform to elevate your trading skills and become an 

exceptional trader. Our methods for entering and exiting trades cater to various trading styles, empowering you to 

find your path to success. 

At Top Gun Trading, we provide you with the essential success factors to strengthen your trading skills. Our goal is to 

support your growth and learning as a trader, enabling you to refine your trading prowess. Together, we work 

towards achieving trading mastery and making success a consistent aspect of your trading experience. 

Make use of our comprehensive educational materials and resources to reinforce your trading knowledge and 

continue your journey of self-improvement. With Top Gun Trading, you have the tools and guidance to unlock your 

immense potential as a trader. 

 


